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Anoth*r D_f of Selllng
Th* #>_t4»n* if fditardat'i mIIIi

Ifih a ivmriM and * .iflappalatmaai
te who had flgurH that Ih* mar

kat wa* due at iMflt for a Uchnteal
rally. Tha denllna appearad all th*
.nrflfl btca-l* at nn fm* daring tka
flve-hour »fi*»ion -wa* 'h*r* ar.

deney on th* nar» of ptiMl
Bo'h rail and iadaitrial
tinuad to b« thrown overboard for what
they would hri-ijr L'l
tommon, .» .*>' -id ¦**-
had «tood a.p batMf than otr.r: jartt <
the Hlt looked it* worit In th<
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Indieating »het imporunt itop-l"*
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Call l>f»an Rate Beiow 3 Per < ent

The rate for call loan*. after open
Inf at 3 per r.nt, kraka through fhat
level nn thfl Jtock Exchang* jTlflUrday
for the flnt tlr.ifl thi* v*ar, the
quotat.on of 2\ per '

lowett *!nce Nov*mb*r I, II
ln th* out»id- market wer* arr

at a* low aa 2H per etnt dupl.
th* minlmum rharg* t" dai
TV.e d*cline in rate prov*d diKoaraging
to l.nder* *nd rn*ry f..-.k« w.thdraw
from thfl Rtarklt ratkir than
their funda at th* goin>-- lev*!*
contrartion in offeringi wa* reipona:
bl* for th* r*tjrn of the rat* to 3 p*r
cent, from which it wa* marked up to

IH per C*nt befor* th* r!o,e.

Government Op+ration* on June li

The unutuaTv fr** »upply of rr.n- *;.
ln thi* mr.rket ifl by way of pr*p: I
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amount ing to iki 1 00.000
and paymen** tl thl |
of not f»r ttefS that iMiual
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tiflca!*» of ind.btedr *«*. I2d0.fi
Victorv 3*4 p»r ckal note* call-
rtilamption. ar.d about *l.0.000.000 in¬

tereat .>.* I.lb*rty ind V;ctory loar.«
and certitleate i»*ue.. To nak-
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ture requirement!.
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turbed at tha r*i l.ondon tha*

Eub'.ii* nrTermg af th* iilttl th*-
roufht lubicr.ptiom of only 37 per

cent.
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